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EARNINGS CONFERENCE CALL

Santiago, Chile, August 17, 2023 - Sociedad Quimica y Minera de Chile SA. (SQM) (NYSE: SQM;
Santiago Stock Exchange: SQM-A, SQM-B, the "Company’), held a conference call today to discuss
the second quarter 2023 results. The following items were discussed by executive management as
part of the conference call:

Yesterday, we published our second-quarter 2023 earnings report and on this call, we would like
to highlight the positive impact of significantly high sales volumes in lithium business and continued
strong performance in iodine business seen during the quarter.

In lithium business, we reported record-high guarterly sales volumes, which surpassed 43,000
metric ton, driven by strong customer demand recovery after a weak start of the year and positive
market outlook. We expect to deliver higher sales volumes in the second half of this year compared
to the sales volumes reported for the first half of the year.

Since the majority of our sales contracts are based on price indices which follow market price
trends, our realized sales prices move with the market with some lag, depending on the terms of
the contracts. This commercial strategy allowed us to capture the price premium seen in the
market last year. However, the weaker demand during the first quarter this year had a negative
impact on lithium prices. We have seen some price recovery during the second guarter and expect
our realized prices to follow the market for the reminder of the year with relatively stable average
prices in the third quarter 2023 when compared to the average prices reported for the second
quarter 2023.

We continue to see strong fundamentals behind lithium demand growth with the global EV sales
showing another strong performance during the second quarter, increasing 50% year over year.
We believe that the total EV sales growth could be close to 30% this year, when compared to 2022,
and the global lithium demand could increase at least 20% this year compared to the previous year.

Signing the long-term agreements with Ford Motor Company and LG Energy Solution was another
important milestone of the quarter. The trust our customers put in SQM’s ability to successfully
increase production in a sustainable way and deliver high-quality battery material makes us very
proud and encourages to continue with our growth plans in Chile and globally. We expect to
produce approximately 180,000-190,000 metric tons of lithium this year from our operations in
Chile and China. Our expansions in Chile are progressing on schedule and we expect to ramp-up
our lithium carbonate capacity to 210,000 metric tons by the end of next year. The commissioning
of our lithium hydroxide refinery in China has been delayed by few months and we expect to see
the first production volumes coming to the market in the coming months. We expect to produce
approximately 25,000 metric tons in China in 2024. Simultaneously, our attention is directed
towards our exploration initiatives in Australia. Guided by SQM’s team of highly experienced
geologists and in collaboration with local partners, we are advancing on securing potential new
lithium supply sources.



In iodine business, we have seen both a strong market performance as well as successful delivery
of new capacity from our caliche operations. lodine market continues with record high prices
driven by the growing demand in the X-ray contract media segment. While annual global iodine
market demand is expected to be flat, we believe we could deliver higher sales volumes during this
year when compared to last year. Despite the record high prices seen in this market in the past
guarters, SQM has been the only producer to increase materially its production volumes. We
remain on track to increase our production of iodine by approximately 800 tons this year to support
the future growth of iodine market.

We are also very proud of our contribution to the Chilean treasury during the first six months of
this year of approximately USS1.7 billion mainly due to the public-private alliance we have with
Corfo over the Salar de Atacama operations.

And finally, in this quarter, we released our latest Sustainability report, outlining the progress we
have accomplished on our sustainability journey in the past year, the advances we achieved in
pursuing our goals and the upcoming challenges we have set for ourselves.



About SGM

SQM is a global company that is listed on the New York Stock Exchange and the Santiago Stock Exchange (NYSE:
SQM; Santiago Stock Exchange: SQM-B, SQM-A). SOM develops and produces diverse products for several
industries essential for human progress, such as health, nutrition, renewable energy and technology through
innovation and technological development. We aim to maintain our leading world position in the lithium, potassium
nitrate, iodine and thermo-solar salts markets.
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Cautionary Note Regarding Forward-Looking Statements

This news release contains "forward-looking statements” within the meaning of the safe harbor provisions of the
U.S. Private Securities Litigation Reform Act of 1995. Forward-looking statements can be identified by words such
as: "anticipate,” "plan,” "believe,” "estimate,” "expect,” “strategy,” ‘should,” "will" and similar references to future
periods. Examples of forward-looking statements include, among others, statements we make concerning the
Company's capital expenditures, financing sources, Sustainable Development Plan, business and demand outlook,
future economic performance, anticipated sales volumes, profitability, revenues, expenses, or other financial items,

anticipated cost synergies and product or service line growth.

Forward-looking statements are neither historical facts nor assurances of future performance. Instead, they are
estimates that reflect the best judgment of SQM management based on currently available information. Because
forward-looking statements relate to the future, they involve a number of risks, uncertainties and other factors that
are outside of our control and could cause actual results to differ materially from those stated in such statements,
including our ability to successfully implement the Sustainable Development Plan. Therefore, you should not rely
on any of these forward-looking statements. Readers are referred to the documents filed by SQM with the United
States Securities and Exchange Commission, including the most recent annual report on Form 20-F, which
identifies other important risk factors that could cause actual results to differ from those contained in the forward-
looking statements. All forward-looking statements are based on information available to SQM on the date hereof
and SQM assumes no obligation to update such statements, whether as a result of new information, future
developments or otherwise, except as required by law.
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